
Securities and Exchange Board of India (SEBI) vide its various circulars dated October 05, 2011, 
December 02, 2011 and December 23, 2011 have prescribed the requirements, for the implementation 
of Uniform Know Your Customer (KYC) process across all intermediaries registered with SEBI.

Pursuant to the above, the existing / new investors of JM Financial Mutual Fund (“JMF”) are required 
to take note of the following:

1.	 Investment by Investors who are KYC Compliant through KRAs (KYC Registration Agency)  
on or after January 1, 2012 :

	 No action is required by such investors and they may invest in any Mutual Funds. However, 
Non-individual entities like Corporate, Partnership Firm, Trust etc are required to submit their 
Balance Sheet for every Financial Year on an ongoing basis within a reasonable period to KYC 
Registration Agency (KRA).

2.	 Investment in existing folios by Investors who are CVL MF KYC Compliant  prior to January 
1, 2012:

	 In case of the existing investors who are CVL MF KYC Compliant through the erstwhile 
centralized KYC registration agency i.e. CDSL Ventures Ltd. (CVLMF), there will be no effect 
on their subsequent transactions (including Systematic Investment Plan) in their existing folios/
accounts. However, the KYC status of such investors will continue to reflect as “MF – VERIFIED 
BY CVLMF” in the CVL – KRA system.

3.	 Investment by new Investor who is CVL MF KYC Compliant: 
	 In case a new investor who is CVL MF KYC Compliant wishes to invest as a sole investor in a new 

folio in JM Financial Mutual Fund or he wishes to invest jointly with another existing investor/s of 
JM Financial Mutual Fund who is/are also CVL MF KYC Compliant, then such investor/s will have 
to submit the “KYC Details Change Form” along with the investment application and complete the 
IPV process. 

4. 	 Investment by Non-KYC Compliant Investors (Individual or Non-Individual): 
	 Non-KYC compliant investor/s desirous of investment, are required to submit the duly filled 

in KYC Application Form along with necessary documents for completion of KYC certification 
through KYC Registration Agencies (KRAs) and complete the “In-person Verification (IPV)” at the 
time of making any investment. 

5. 	 Requirements from CVLMF KYC Compliant investors (i.e. KYC compliant prior to January 
1, 2012):

	 I. 	 Individual Investors:
		  In case, the individual investor is KYC compliant prior to January 1, 2012, the investor will 

have to submit ‘KYC Details Change Form’ with respective applicable documents, (if any) 
mentioned therein to update their ‘Missing/Not Available’ details besides completing the IPV 
process as a one time exercise.  After due verification by the respective KRA e.g. M/s CVL, 
the KYC status will get changed from “MF – VERIFIED BY CVLMF” to “Verified by CVL 
KRA”. 

		  In case of individuals, ‘missing/not available details’ are as under :

		  a.	 Father’s/Spouse Name

		  b.	 Marital Status

		  c.	 Nationality

		  d.	 Gross Annual Income or Net worth as on recent date.

		  e.	 In-person Verification (IPV)

	 II. 	 Non - Individual investors:
		  In case of all Non – individual investors who are KYC compliant prior to January 1, 2012, 

KYC process with IPV needs to be done afresh due to significant and major changes in KYC 
requirements. 

In case of opening of a new folio with JM Financial Mutual Fund or any other Mutual Fund, the 
individual & non-individual investors will have to comply with the respective procedures mentioned 
above. The above procedure is also applicable for Guardian (in case of Minor) / Power of Attorney 
holder as well.

The necessary forms are available on our website - www.jmfinancialmf.com. 

All the investors are requested to note that the aforesaid formalities will be mandatory from December 
1, 2012 for investing with any Mutual Fund. 
	 Bhanu Katoch
	 Chief Executive Officer
Place : Mumbai 	 JM Financial Asset Management Private Limited
Date : November 30, 2012 	 (Investment Managers to JM Financial Mutual Fund)

For further details, please contact :
Corporate Office : JM Financial Asset Management Private Limited,

502, 5th Floor, ‘A’ Wing, Laxmi Towers, Bandra Kurla Complex, Mumbai - 400051. 
Tel. No.: (022) 6198 7777 • Fax Nos.: (022) 2652 8388.

E-mail: investor@jmfl.com • Website : www.jmfinancialmf.com

Mutual Fund investments are subject to market risks, read all 
scheme related documents carefully.
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